Market Overview ALPHA

Market Data as of: 5/7/2008 ADVISOR
AAS Rating AAS % Change % Change % Change % Change % Change Last Sell Limit
Symbol Major U.S. Markets Score Status 1 Week 1 Month 3 Months 6 Months 1 Year CP Watch
QQQQ  NASDAQ 100 Trust Shares 11.19 Buy 1.76 5.79 12.22 -11.15 2.80 48.04 42.94
1JH iShares S&P Mid Cap 400 9.96 Buy 1.16 3.69 8.16 -3.39 -4.72 84.53 77.35
ONEQ Fidelity NASDAQ Composite 7.96 Buy 1.24 3.96 7.33 -12.68 -5.10 95.82 88.10
DIA Diamonds Trust, Series 1 1.05 Buy 0.16 1.80 5.02 -5.04 -3.55 128.40 122.03
NYC iShares NYSE Composite 0.86 Buy 0.16 2.00 6.03 -6.31 -4.61 85.61 80.62
Yy iShares DJ U.S. Total Market 0.67 Buy 0.78 2.13 5.05 -7.05 -7.19 68.18 64.17
wv iShares Russell 3000 0.62 Buy 0.79 2.09 4.89 -7.05 -7.82 80.60 75.87
IWB iShares Russell 1000 0.60 Buy 0.70 2.12 5.04 -6.96 -7.40 76.08 71.68
\A% iShares S&P 500 0.37 Buy 0.66 2.03 4.93 -7.12 -7.57 139.53 131.65
TMW SPDR DJ Wilshire Total Market 0.09 Buy 0.47 1.89 4.94 -6.74 -7.37 100.76 95.00
ISI iShares S&P 1500 -0.68 Neutral 0.51 1.93 4.23 -7.11 -7.65 124.03 117.08
OEF iShares S&P 100 -1.12 Neutral 0.14 1.87 4.31 -8.47 -7.16 64.42 60.96
UR iShares S&P Small Cap 600 -3.11 Neutral -0.10 0.71 3.85 -7.34 -11.98 62.52 59.67
IWM iShares Russell 2000 -4.38 Neutral 0.22 0.83 3.68 -8.98 -13.16 71.56 68.25
AAS Rating AAS % Change % Change % Change % Change % Change Last Sell Limit
Symbol Style Box Investments Score Status 1 Week 1 Month 3 Months 6 Months 1 Year CP Watch
JKH iShares Morningstar Mid Growth 13.30 Buy 122 4.70 10.21 -4.17 2.77 96.76 86.97
JKG iShares Morningstar Mid Core 9.54 Buy 0.97 3.43 8.37 -5.19 -8.68 82.25 75.94
JKE iShares Morningstar Large Growth 7.33 Buy 1.50 4.18 9.95 -8.08 -0.73 68.28 62.58
JKJ iShares Morningstar Small Core 5.69 Buy 0.93 2.26 6.81 -6.61 -14.06 79.24 74.33
JKK iShares Morningstar Small Growth -1.51 Neutral 1.00 1.71 4.05 -11.98 -7.89 73.75 69.48
JKD iShares Morningstar Large Core -3.09 Neutral 0.50 0.01 3.30 -6.61 -4.05 76.38 74.19
JKL iShares Morningstar Small Value -4.53 Neutral 0.43 0.84 1.79 -4.36 -16.93 72.40 69.05
JKF iShares Morningstar Large Value -5.90 Neutral -0.38 1.73 2.23 -7.67 -14.30 76.05 71.85
JKI iShares Morningstar Mid Value -7.65 Neutral 1.30 1.18 0.13 -7.92 -19.03 75.65 71.69
AAS Rating AAS % Change % Change % Change % Change % Change Last Sell Limit
Symbol Sectors Score Status 1 Week 1 Month 3 Months 6 Months 1 Year CP Watch
IXC iShares S&P Global Energy 54.03 Buy 1.72 8.63 22.75 4.88 24.22 148.43 127.84
IYE iShares DJ U.S. Energy 51.75 Buy 1.09 6.21 23.91 10.65 27.75 144.26 127.37
IGE iShares GS Natural Resource 50.81 Buy 3.28 6.73 22.65 8.71 26.20 144.04 126.59
IGW iShares GS Semiconductor 24.94 Buy 3.52 7.80 11.91 -13.25 -15.27 55.27 48.97
YT iShares DJ Transport Average 24.28 Buy 0.81 4.65 11.03 8.71 -0.43 93.11 83.64
IYM iShares DJ U.S. Basic Materials 18.21 Buy 2.99 2.40 15.28 8.66 19.91 82.32 74.48
IAH Internet Architecture HOLDRS 15.68 Buy 2.58 7.61 16.43 -10.95 7.78 49.61 44.50
IXN iShares S&P Global Technology 12.92 Buy 1.84 5.97 11.96 -11.24 0.57 61.58 55.40
Yw iShares DJ U.S. Technology 12.70 Buy 2.06 7.24 11.31 -13.22 -0.83 57.59 51.36
IGN iShares GS Networking 7.58 Buy 0.80 6.87 5.75 -19.05 -11.05 30.34 26.50
RTH Retail HOLDRS 4.07 Buy -0.94 1.83 6.22 0.79 -8.08 95.59 90.45
1YZ iShares DJ U.S. Telecom. 4.00 Buy 1.82 6.06 1.86 -17.61 -21.52 25.74 22.45
IGV iShares GS Software 3.92 Buy 221 4.24 6.73 -9.33 1.77 48.19 44.22
BDH Broadband HOLDRS 1.22 Buy -0.07 4.13 5.53 -11.35 -17.38 13.36 12.07
IYC iShares DJ U.S. Cons. Services 0.99 Buy 0.65 2.35 3.61 -7.11 -14.16 60.51 56.72
IXG iShares S&P Global Financials 0.14 Buy -0.16 1.58 6.68 -13.29 -20.28 75.40 69.74
IYR iShares DJ U.S. Real Estate 4.74 Neutral 0.06 1.61 7.72 -4.00 -19.08 68.92 64.65
1YJ iShares Dow Jones U.S. Industrial -0.04 Neutral 0.30 0.21 5.56 -5.67 -1.24 70.65 67.35
IXP iShares S&P Global Telecom. -6.94 Neutral 0.01 0.58 2.00 -13.39 0.88 69.96 66.99
IYF iShares DJ U.S. Financial -20.70 Neutral 0.20 1.42 -1.93 -13.26 -27.65 86.91 80.26
IYG iShares DJ U.S. Financial Service -26.69 Neutral 0.47 1.88 -3.70 -15.58 -30.99 93.13 84.44
IYK iShares DJ U.S. Cons. Goods -4.85 Sell -0.46 -2.01 1.78 -5.80 -4.10 60.07 59.95
IDU iShares DJ U.S. Utilities -7.92 Sell 0.02 1.89 2.34 -5.26 -5.39 97.34 91.85
1BB iShares NASDAQ Biotechnology -9.41 Sell -0.77 -0.89 -0.68 -9.84 -6.59 77.02 75.54
1XJ iShares S&P Global Health Care -12.94 Sell -0.59 -2.05 -4.26 -10.77 -14.87 52.63 52.07
IYH iShares DJ U.S. Health Care -13.06 Sell -0.25 -1.55 -5.19 -10.17 -12.42 63.39 62.67
AAS Rating AAS % Change % Change % Change % Change % Change Last Sell Limit
Symbol U.S. Treasuries Score Status 1 Week 1 Month 3 Months 6 Months 1 Year CP Watch
LQD iShares $InvesTop Corporate -2.34 Neutral -0.67 -0.45 -1.60 -0.63 -1.92 105.28 103.92
SHY iShares Lehman 1-3 Year Bond -2.65 Sell -0.22 -0.59 -0.54 2.19 3.78 83.18 82.79
AGG iShares Lehman Aggregate Bond -3.18 Sell -0.65 -0.50 -1.18 1.43 1.87 101.93 101.28
IEF iShares Lehman 7-10 Year Bond -9.48 Sell -0.91 -2.24 -1.67 3.97 6.39 88.36 87.66
TIP iShares Lehman TIPS Bond -10.31 Sell -0.34 -1.58 -1.92 2.59 5.92 106.75 105.70
TLT iShares Lehman 20+ Year Bond -14.10 Sell -1.90 -3.21 -3.53 0.41 3.05 91.34 90.71

AAS Rating Score is based on a Time Weighted Alpha Factor which is adjusted for Price Persistence and Volatility. Higher AAS Rating Scores are desirable. AAS Status indicates the current Buy, Sell or Neutral determination
according to the AAS analytic which is a compound trading rule that takes into consideration Short Term Trend Analysis as well as the AAS Rating Score. The analytic is subjected to further confirmation by two independent technical
analytics. If the AAS Rating Score is not confirmed by the technical analytics, there is an AAS Neutral Determination. An AAS Sell Determination indicates that the AAS Rating Score and/or the independent indicators are negative.
Last Closing Price (CP) is the closing price of the security based on the previous business day. Sell Limit Watch is included and updated daily as information for subscribers who which to sell the index based on their own research.

The material provided by Alpha Advisor Service, LLC (AAS) is for general informational purposes only. This information is not intended as investment advice, as on offer or solicitation of an offer to sell or buy, or as an endorsement,
recommendation or sponsorship of any company, security or fund. The contents of this report have been compiled from original and published sources believed to be reliable, but are not guaranteed as to accuracy or completeness.
Pursuant to the provisions of Rule 206(4)-1 of the Investment Advisors Act of 1940, AAS advises all subscribers to recognize that they should not assume that recommendations made in the future will be profitable or will equal the
performance of past recommendations. The subscriber accepts the responsibility of his or her own investment research and decisions, and should seek the advice of a qualified securities professional before making any investment.
The subscriber understands that some results on this report are the results of back-testing, and as such are hypothetical. Officers, employees and individuals associated with AAS may also be employed by other firms and may from
time to time make purchases or sales of securities mentioned herein.

© 2006 Alpha Advisor Service, LLC. All Rights Reserved. www.alpha-advisor.com



Investment Indicators

AAS Market Model Components

Market Data as of: 5/7/2008

Current Status

Analysis of AAS Rating Frequency

ALPHA

ADVISOR

Current Status

Technical Component Bearish Number of "Buy" rated securities 585
Trend Component Bullish Number of "Sell" rated securities 576
Sentiment Component Bullish Number of "Neutral" rated securities 586
|Overall AAS Market Model Bullish AAS Recommended Allocation Percentage
Long Portfolio Allocation 62.5%
Cash or Short Portfolio Allocation 37.5%

Data Current Current One Week One Week One Month One Month
Technical Indicators Frequency Status Value Ago Status Ago Value Ago Status Ago Value
S&P 500 Bullish Percentage Index Daily Bullish 58.00 Bullish 52.60 Bullish 53.00
S&P 500 Relative Strength Index Daily Bullish 59.35 Bullish 58.77 Bullish 56.30
S&P 500 MACD Daily Bullish 15.32 Bullish 13.14 Bullish 8.10
S&P 500 MACD 9-Day MA Daily 14.28 11.22 0.82
NASDAQ 100 Bullish Percentage Index Daily Bullish 56.00 Bullish 49.00 Bullish 44.00
NASDAQ 100 TRIN (Arms Index) Daily Bullish 1.78 Bullish 1.51 Bullish 1.42
NASDAQ 100 McClellan Oscillator Daily Bullish 1.32 Bullish 17.87 Bullish 37.12
NASDAQ 100 Relative Strength Index Daily Bullish 58.31 Bullish 52.17 Bullish 63.19
NASDAQ 100 MACD Daily Bullish 38.11 Bullish 30.85 Bullish 17.59
NASDAQ 100 MACD 9-Day MA Daily 34.22 25.15 2.76
NYSE Bullish Percentage Index Daily Bullish 54.94 Bullish 51.32 Bullish 49.97
NYSE TRIN (Arms Index) Daily Bullish 1.87 Bullish 1.35 Bearish 0.74
NYSE McClellan Oscillator Daily Bullish 411 Bullish 20.53 Bullish 53.06
NYSE Relative Strength Index Daily Bearish 37.47 Bearish 46.68 Bullish 50.41
NYSE MACD Daily Bullish 109.51 Bullish 95.63 Bearish 53.08
NYSE MACD 9-Day MA Daily 102.59 85.65 -5.50
DJIA Bullish Percentage Index Daily Bullish 66.67 Bullish 60.00 Bullish 53.33
DJIA Relative Strength Index Daily Bullish 58.17 Bullish 59.93 Bullish 61.90
DJIA MACD Daily Bullish 131.63 Bullish 123.06 Bullish 78.46
DJIA MACD 9-Day MA Daily 129.86 107.91 29.61

Data Current Current One Week One Week One Month One Month
Sentiment Indicators Frequency Status Value Ago Status Ago Value Ago Status Ago Value
S&P 500 Volatility Index (VIX) Daily Bullish 19.73 Bullish 20.79 Bullish 22.42
NASDAQ Volatility Index (VXN) Daily Bullish 23.51 Bullish 24.41 Bullish 26.19
CBOE Total Put / Call Ratio Daily Bearish 1.03 Bullish 0.94 Bullish 0.97
CBOE Index Put / Call Ratio Daily Bullish 1.75 Bullish 151 Bullish 1.38
CBOE Equity Put / Call Ratio Daily Bearish 0.67 Bullish 0.67 Bearish 0.74
Odd-Lot Short Ratio Weekly Bullish 35.37 Bullish 33.56 Bullish 39.89
Public Specialist Short Ratio Weekly Bullish 12.17 Bullish 9.11 Bullish 12.58
Dividend Yield Spread Weekly Bullish 3.66 Bullish 3.74 Bullish 3.52
% Bullish Advisors Weekly Neutral 40.90 Neutral 40.90 Bullish 36.40
% Bearish Advisors Weekly Neutral 31.80 Neutral 31.80 Neutral 37.50
% Bearish + Correction Advisors Weekly Neutral 59.10 Neutral 59.10 Neutral 63.60

Data Current One Week One Month One Year
U.S. Treasury Yields Frequency Value Ago Ago Ago
91-Day Treasury Bill Yield Daily 1.69 1.39 1.30 4.89
182-Day Treasury Bill Yield Daily 1.74 1.63 151 5.00
5-Year Treasury Note Yield Daily 3.08 3.03 2.60 4.54
10-Year Treasury Bond Yield Daily 3.85 3.75 3.48 4.64
30-Year Treasury Bond Yield Daily 4.61 4.48 4.32 4.80

Data Current One Week One Month
Fundamental Indicators Frequency Value Ago Ago
NYSE Advances Daily 896 1641 1750
NYSE Declines Daily 2263 1499 1412
NYSE New Highs Daily 99 53 91
NYSE New Lows Daily 40 27 8
NYSE Up Volume Daily 221300000 634099968 791299968
NYSE Down Volume Daily 1046700032 783900032 470600000
NASDAQ Advances Daily 820 1433 1420
NASDAQ Declines Daily 2077 1472 1512
NASDAQ New Highs Daily 33 32 36
NASDAQ New Lows Daily 84 62 40
NASDAQ Up Volume Daily 405700000 818400000 669800000
NASDAQ Down Volume Daily 1829900032 1271299968 1014499968

Data Current One Week One Year
Fundamental Indicators Frequency Value Ago Ago
S&P 500 P/E Ratio Weekly 21.36 21.12 18.47
S&P 500 Earnings Yield Weekly 4.68 4.73 5.41
S&P 500 Dividend Yield Weekly 2.02 2.04 1.81
S&P 500 Market to Book Weekly 2.80 2.77 3.32
S&P 500 Book Value Weekly 504.39 504.39 453.06
DJIA P/E Ratio Weekly 70.34 57.04 17.62
DJIA Earnings Yield Weekly 1.42 1.75 5.68
DJIA Dividend Yield Weekly 241 2.45 211
DJIA Market to Book Weekly 3.93 3.88 3.78
DJIA Book Value Weekly 3323.94 3323.94 3510.65

© 2006 Alpha Advisor Service, LLC. All Rights Reserved.
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Portfolio Builder

Market Data as of: 5/7/2008

AAS Rating AAS % Change % Change % Change Last Sell Limit
Exchange Traded Funds (ETF) Score Status 1 Week 1 Month 1 Year CcP Watch
1 Energy 95.05 Buy 1.96 5.84 27.66 232.95 218.45
2 Natural Resources 68.09 Buy 2.24 5.93 22.17 229.10 214.34
3 Transports 35.80 Buy 0.81 4.65 -0.41 137.21 125.06
4 Technology 25.61 Buy 2.16 5.70 -14.61 102.89 94.27
5 International Ex Europe 24.25 Buy 0.19 3.56 11.72 190.72 179.96
6 Semiconductor 20.58 Buy 2.25 4.29 -15.14 103.56 96.67
7 Basic Materials 18.28 Buy 2.37 1.16 13.05 154.78 147.81
8 Mid Cap Growth 14.71 Buy 1.04 3.90 1.16 139.43 130.92
9 Mid Cap Blend 11.88 Buy 1.22 3.26 -7.10 126.07 118.88
10 Large Cap Growth 8.91 Buy 1.19 3.58 -1.57 116.60 109.79
11 Communications 6.75 Buy 1.50 3.73 -12.47 110.65 100.76
12 Europe 2.80 Buy -0.18 0.81 -5.20 147.87 143.49
13 Software 0.98 Buy 1.52 3.11 -4.82 102.67 96.46
14 Retail 0.58 Buy -1.35 131 -14.27 98.41 93.99
15 Commodities 21.21 Neutral 141 -0.25 38.18 196.29 189.37
16 Real Estate 15.18 Neutral -0.08 1.58 -16.69 118.74 113.13
17 Consumer Staples 4.84 Neutral 1.65 2.73 0.02 122.51 113.97
18 Large Cap Blend -0.05 Neutral 0.61 1.79 -7.04 116.93 111.62
19 Industrials -0.15 Neutral 0.22 1.13 -8.09 118.54 112.75
20 Small Cap Growth -0.25 Neutral 0.52 1.90 -9.11 116.86 110.66
21 Multi Cap / Sector -0.88 Neutral 0.59 2.63 -10.47 115.86 110.32
22 Mid Cap Value -4.43 Neutral 1.11 2.11 -16.05 113.43 107.95
23 Small Cap Value -5.81 Neutral 0.46 0.87 -16.58 106.95 102.23
24 Large Cap Value -6.13 Neutral 0.17 1.14 -11.33 115.04 110.10
25 Internet -9.22 Neutral -4.42 291 -13.70 91.35 83.90
26 Small Cap Blend -10.14 Neutral 0.32 0.59 -15.26 109.81 105.36
27 Financial -20.69 Neutral -0.08 1.22 -28.91 86.18 80.12
28 Consumer Goods -3.81 Sell -0.03 -0.79 -1.63 117.93 117.24
29 Fixed Income / Bond -6.43 Sell -0.79 -1.42 3.24 100.65 99.94
30 Foreign Currency -8.61 Sell -1.54 -2.01 13.71 128.88 128.24
31 Biotechnology -13.17 Sell -0.20 -1.58 -9.18 109.69 109.25
32 Healthcare -15.08 Sell -0.14 -1.50 -8.50 115.46 114.05
33 Dividends -18.58 Sell -0.24 -1.11 -14.62 101.80 99.15
34 Pharmaceutical -28.71 Sell -0.78 -2.26 -16.12 109.32 109.02
35 Utilities -100.08 Sell -0.07 1.62 -27.42 107.22 104.95
AAS Rating AAS % Change % Change % Change Last Sell Limit
Fidelity Mutual Funds Score Status 1 Week 1 Month 1 Year CR Watch
1 Technology 47.16 Buy 1.65 8.57 -2.63 119.33 105.74
2 Natural Resources 38.52 Buy 2.50 2.33 22.67 215.67 205.20
3 Mid Cap Blend 11.39 Buy 1.38 3.12 -7.13 130.72 123.02
4 Large Growth 8.96 Buy 1.02 3.55 -1.55 126.05 118.85
5 Mid Cap Growth 7.57 Buy 1.38 3.94 -9.56 123.23 115.13
6 International Funds 7.07 Buy 0.41 2.69 5.04 165.93 158.88
7 Cyclicals 2.42 Buy 0.10 1.55 -0.07 135.21 129.45
8 Large Blend 2.34 Buy 0.65 2.37 -5.01 124.63 118.53
9 Conservative Allocation -0.26 Neutral 0.56 1.37 0.96 114.71 113.12
10 Moderate Allocation -0.36 Neutral 0.49 1.94 -5.88 118.80 114.42
11 Mid Cap Value -1.54 Neutral 0.91 2.01 -12.60 127.13 121.61
12 Bond Funds -1.55 Neutral 0.10 0.19 -2.97 105.14 104.37
13 Large Value -2.23 Neutral 0.15 1.69 -10.36 119.38 113.93
14 Consumer -4.55 Neutral 0.44 1.16 -10.84 106.97 101.96
15 Real Estate -5.18 Neutral -0.48 1.14 -19.32 119.17 114.38
16 Utilities -9.78 Neutral -0.43 2.65 -7.76 142.41 134.05
17 Small Cap Growth -12.36 Neutral 0.79 1.57 -12.70 124.11 117.78
18 Small Cap Value -12.93 Neutral 0.96 1.12 -15.68 124.19 118.54
19 Healthcare -20.08 Neutral -0.17 -0.20 -7.77 112.30 109.77
20 Financials -30.61 Neutral -0.05 -0.03 -27.68 78.48 73.95
AAS Rating AAS % Change % Change % Change Last Sell Limit
ProFund Mutual Funds Score Status 1 Week 1 Month 1 Year CP Watch
1 Ultra Funds 44.90 Buy 1.05 5.85 -21.63 104.34 92.72
2 Sector Funds 17.06 Buy 1.61 4.02 -14.62 170.83 157.78
3 Classic Funds 4.78 Buy 0.56 2.48 -6.95 120.30 113.92
4 Currency / Bond Funds -0.48 Neutral 0.15 0.47 0.66 105.47 104.83
5 Inverse Sector Funds -21.59 Sell -1.02 -1.88 -12.46 72.60 69.94
6 Inverse Funds -26.72 Sell -1.24 -4.65 7.24 50.83 48.14
AAS Rating AAS % Change % Change % Change Last Sell Limit
Rydex Mutual Funds Score Status 1 Week 1 Month 1 Year CR Watch
1 Alternative Products 4.98 Buy 1.49 2.89 9.91 118.34 114.95
2 Sector Funds 4.14 Buy 0.84 2.29 -4.58 128.27 122.71
3 Long Funds 221 Buy 0.55 1.98 -11.00 117.19 110.62
4 Inverse Funds -27.69 Sell -0.78 -3.56 5.45 88.60 85.03
AAS Rating AAS % Change % Change % Change Last Sell Limit
S&P Citigroup Equities Score Status 1 Week 1 Month 1 Year cp Watch
1 S & P Citicorp Mid Cap All Style 12.93 Buy 0.34 3.13 -10.81 122.17 114.06
2 S & P Citicorp Mid Cap Value 9.05 Buy 0.56 2.77 -10.42 116.60 109.38
3 S & P Citicorp Mid Cap Growth 8.92 Buy -0.14 2.88 -4.07 131.40 123.05
4 S & P Citicorp Large Cap All Style 3.76 Buy 0.95 2.53 -11.43 121.55 114.57
5 S & P Citicorp Large Cap Growth 2.09 Buy 0.55 2.28 -11.13 116.07 109.69
6 S & P Citicorp All Cap Growth 0.66 Buy 0.22 1.80 -9.83 121.56 114.86
7 S & P Citicorp All Cap All Style -4.57 Neutral 0.13 0.78 -12.69 118.97 113.39
8 S & P Citicorp Small Cap Growth -9.83 Neutral 0.09 0.38 -12.65 120.07 114.08
9 S & P Citicorp Large Cap Value -10.77 Neutral 0.75 1.36 -18.54 110.00 104.43
10 S & P Citicorp All Cap Value -15.01 Neutral -0.01 -0.54 -15.86 108.89 105.07
11 S & P Citicorp Small Cap All Style -25.86 Sell -0.75 -2.36 -15.32 113.93 110.93
12 S & P Citicorp Small Cap Value -39.34 Sell -1.04 -4.27 -17.55 102.11 100.90



Top Ten Stocks, Funds and ETF's

ALPHA

Market Data as of: 5/7/2008 ADVISOR
AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol Long Stock Company Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
GOOG GOOGLE INC Finance 1032.81 Buy 0.82 23.77 24.03 579.00 394.60
CLF CLEVELAND CLIFFS INC Metal Ores 924.69 Buy 8.87 20.81 137.06 174.62 118.53
AAPL Apple Computers Inc Computer 548.41 Buy 4.97 19.46 73.80 182.59 133.18
X USX-U S stl Steel 486.83 Buy 8.94 15.23 51.60 167.72 124.26
DECK Deckers Outdoor Corp Shoes and Related Apparel 370.16 Buy -0.31 21.28 72.16 137.64 94.97
HES HESS CORP Oil & Gas 330.10 Buy 6.21 16.74 94.00 112.79 85.48
EOG EOG Resources Oil & Gas 328.98 Buy 3.48 4.86 75.92 135.02 117.31
PLCE Childrens Place Retail Stores Retall 275.60 Buy 18.41 20.43 -48.04 27.53 19.87
SGY Stone Energy Corp QOil & Gas 274.39 Buy 14.05 21.14 122.54 69.50 50.15
MEE Massey Energy Co Building 250.91 Buy 8.29 17.62 91.19 56.67 35.94
AAS Rating AAS % Change % Change % Change Last Buy Limit
Symbol Short Stock Company Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
BSC Bear Stearns Cos Finance -1478.38 Sell -4.29 -2.56 -93.30 10.27 11.18
ABK Ambac Financial Group Insurance -884.00 Sell 1.08 -22.39 -95.06 4.68 6.88
CROX CROCS INC Shoes and Related Apparel -632.95 Sell -2.45 -50.25 -70.91 9.96 21.55
DSL Downey Financial Corp Hldg Co Finance -627.03 Sell -9.83 -31.53 -81.52 12.75 20.39
LFG LandAmerica Financial Group Insurance -531.32 Sell 2.16 -24.32 -65.42 29.32 43.81
CME Chicago Mercantile Exchange Finance -508.25 Sell 2.46 -8.22 -7.87 468.72 521.27
FED Firstfed Financial Corp Finance -457.81 Sell -1.57 -40.27 -75.99 15.04 30.16
MBI MBIA Inc Insurance -385.62 Sell 2.40 -18.01 -84.91 10.65 14.57
WPO Washington Post Co Clb Media -377.39 Sell 0.37 -3.56 -14.10 658.00 702.15
LCAV LCA-VISION INC Medical -355.96 Sell -3.26 -23.53 -77.95 9.78 14.10
AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol ETF Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
ILF iShares S&P Latin America 40 International Ex Europe 161.02 Buy 1.70 3.96 43.68 281.19 251.60
OIH Oil Service HOLDRS Natural Resources 90.57 Buy 2.72 7.30 25.86 201.62 173.99
IXC iShares S&P Global Energy Energy 54.03 Buy 1.72 8.63 24.22 148.43 127.84
IYE iShares DJ U.S. Energy Energy 51.75 Buy 1.09 6.21 27.75 144.26 127.37
IGE iShares GS Natural Resource Natural Resources 50.81 Buy 3.28 6.73 26.20 144.04 126.59
FXI iShares FTSE/Xinhua China 25 International Ex Europe 48.83 Buy -3.24 5.20 39.40 153.65 132.03
VDE Vanguard Energy Energy 44.74 Buy 1.76 6.64 27.39 120.89 105.76
EZA iShares MSCI South Africa International Ex Europe 41.81 Buy 3.94 5.24 -2.70 130.45 114.62
XLE Energy Select Sector SPDR Energy 29.97 Buy 1.85 5.93 28.43 83.26 73.22
EEM iShares MSCI Emerging Markets International Ex Europe 25.37 Buy 0.03 341 18.39 146.70 133.95
AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol Fidelity Fund Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
FSESX  Fidelity Select Energy Service Natural Resources 71.60 Buy 2.94 8.97 38.94 103.75 87.75
FSPTX  Fidelity Select Technology Technology 37.97 Buy 1.86 8.96 1.39 74.52 64.04
FSENX  Fidelity Select Energy Natural Resources 32.05 Buy 2.82 5.89 33.18 69.60 60.75
FSNGX  Fidelity Select Natural Gas Natural Resources 31.42 Buy 3.48 6.26 32.99 53.29 46.49
FDCPX  Fidelity Select Computers Technology 19.76 Buy 3.12 8.94 6.73 44.59 38.64
FNARX  Fidelity Select Natural Resources Natural Resources 19.27 Buy 3.31 6.17 33.77 41.83 36.54
FSCSX  Fidelity Select Software & Computer Technology 15.41 Buy -0.28 7.56 6.49 74.01 64.51
FSELX Fidelity Select Electronics Technology 15.00 Buy 2.15 6.94 -15.02 41.30 37.01
FICDX Fidelity Canada International Funds 13.63 Buy 3.33 6.12 19.81 62.95 56.58
FLVCX  Fidelity Leveraged Company Stock Mid Cap Blend 12.89 Buy 4.49 7.93 1.53 33.77 29.19
AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol ProFund Fund Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
WCPIX  ProFund UltraSector Wireless Sector Funds 73.99 Buy 12.06 33.39 -61.03 8.55 5.01
ENPIX ProFund UltraSector Oil & Gas Sector Funds 39.18 Buy 1.35 8.67 30.98 62.53 52.31
UMPIX ProFund Ultra Mid Cap Ultra Funds 31.30 Buy 1.92 7.13 -16.44 48.40 40.79
UOPIX ProFund Ultra OTC Ultra Funds 31.24 Buy 3.35 10.78 -5.23 27.74 22.40
BMPIX ProFund UltraSector Basic Materials Sector Funds 28.26 Buy 4.32 2.69 24.08 69.00 59.78
UJPIX ProFund Ultra Japan Ultra Funds 18.80 Buy -0.18 8.60 -40.67 27.92 22.74
SMPIX ProFund UltraSector Semiconductors Sector Funds 18.48 Buy 5.19 11.71 -17.75 16.22 13.68
TEPIX ProFund UltraSector Technology Sector Funds 17.11 Buy 3.20 10.39 -5.18 29.65 25.08
OTPIX ProFund OTC Classic Funds 15.72 Buy 1.73 5.59 1.52 70.64 63.33
ULPIX ProFund Ultra Bull Ultra Funds 8.47 Buy 0.96 3.64 -19.83 61.86 55.40
AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol Rydex Fund Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
RYVIX Rydex Energy Services Sector Funds 32.83 Buy 2.67 8.22 29.29 66.48 56.95
RYVYX  OTC 2x Strategy Long Funds 28.69 Buy 3.39 10.94 -4.86 25.04 20.19
RYEIX Rydex Energy Sector Funds 15.92 Buy 3.39 9.01 30.41 31.69 26.89
RYMDX Mid Cap 1.5x Strategy Long Funds 12.50 Buy 1.39 5.51 -15.26 36.59 32.15
RYIIX Rydex Internet Sector Funds 9.35 Buy 0.12 6.42 -2.16 42.60 37.61
RYSIX Rydex Electronics Sector Funds 6.92 Buy 3.55 9.54 -14.70 11.37 9.84
RYTNX S &P 500 2x Strategy Long Funds 5.04 Buy 1.01 3.59 -20.22 41.85 37.50
RYCVX  Dow 2x Strategy Long Funds 3.88 Buy 0.00 3.61 -12.66 30.97 28.09
RYHRX Rydex Real Estate Sector Funds 3.52 Buy 0.20 1.89 -18.01 34.46 32.18
RYOCX Rydex OTC Long Funds 2.81 Buy 1.74 5.48 2.46 12.90 11.59
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Model Year To One Three One Three Inception
EXC h an g e Trad ed Fu n d S Performance Date Month Months Year Years 1/2/2003
Fund* 18.42% 5.69% 14.11% 30.82% 71.24% 189.36%
S&P 500 -5.16% 1.46% 4.16% -7.75% 18.89% 53.19%
Market Data as of: 5/7/2008 * for information on this model portfolio, visit the AAS Advantage page on our website.
AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol ETF Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
VTI Vanguard Total Stock Market Large Cap Blend 2.76 Buy 0.95 2.30 -7.38 138.71 130.47
RSP Rydex S&P Equal Weight Large Cap Blend 1.07 Buy 1.13 2.35 -11.13 45.77 42.76
NYC iShares NYSE Composite Large Cap Blend 0.86 Buy 0.16 2.00 -4.61 85.61 80.62
SPY S&P 500 SPDRS Large Cap Blend 0.86 Buy 0.91 1.97 -7.45 139.52 131.54
Yy iShares DJ U.S. Total Market Large Cap Blend 0.67 Buy 0.78 2.13 -7.19 68.18 64.17
WV iShares Russell 3000 Large Cap Blend 0.62 Buy 0.79 2.09 -7.82 80.60 75.87
IwB iShares Russell 1000 Large Cap Blend 0.60 Buy 0.70 2.12 -7.40 76.08 71.68
vV Vanguard Large Cap Large Cap Blend 0.48 Buy 0.71 1.92 -6.71 62.75 59.17
\AY) iShares S&P 500 Large Cap Blend 0.37 Buy 0.66 2.03 -7.57 139.53 131.65
XLG Rydex Russell Top 50 Large Cap Blend 0.15 Buy 0.76 2.00 -7.30 103.60 97.70
T™MW SPDR DJ Wilshire Total Market Large Cap Blend 0.09 Buy 0.47 1.89 -7.37 100.76 95.00
ISI iShares S&P 1500 Large Cap Blend -0.68 Neutral 0.51 1.93 -7.65 124.03 117.08
OEF iShares S&P 100 Large Cap Blend -1.12 Neutral 0.14 1.87 -7.16 64.42 60.96
DGT SPDR Dow Jones Global Titans Large Cap Blend -2.31 Neutral 0.03 0.31 -6.23 74.03 71.16
JKD iShares Morningstar Large Core Large Cap Blend -3.09 Neutral 0.50 0.01 -4.05 76.38 74.19
QQQQ NASDAQ 100 Trust Shares Large Cap Growth 11.19 Buy 1.76 579 2.80 48.04 42.94
ONEQ Fidelity NASDAQ Composite Large Cap Growth 7.96 Buy 1.24 3.96 -5.10 95.82 88.10
JKE iShares Morningstar Large Growth Large Cap Growth 7.33 Buy 1.50 4.18 -0.73 68.28 62.58
ELG SPDR DJ Wilshire Large Cap Growth Large Cap Growth 4.24 Buy 1.72 3.47 -0.93 56.72 52.51
VUG Vanguard Growth Large Cap Growth 3.57 Buy 1.09 3.29 0.15 62.11 57.64
IVW iShares S&P 500 Growth Large Cap Growth 3.17 Buy 0.75 2.96 -2.74 66.85 62.53
RPG Rydex S&P 500 Pure Growth Large Cap Growth 3.10 Buy 1.15 3.46 -3.91 37.09 34.46
IWF iShares Russell 1000 Growth Large Cap Growth 2.06 Buy 0.89 2.77 -2.09 57.97 54.30
wz iShares Russell 3000 Growth Large Cap Growth 1.61 Buy 0.97 2.74 -2.68 46.92 43.97
PWB PowerShares Dyn. Large Cap Growth Large Cap Growth 0.96 Buy 0.86 3.06 -1.24 17.50 16.33
DIA Diamonds Trust, Series 1 Large Cap Value 1.05 Buy 0.16 1.80 -3.55 128.40 122.03
IWD iShares Russell 1000 Value Large Cap Value -2.63 Neutral 0.41 1.39 -12.55 76.82 72.66
NY iShares NYSE 100 Large Cap Value -4.08 Neutral 0.32 0.84 -9.09 7177 68.76
IWW iShares Russell 3000 Value Large Cap Value -4.74 Neutral 0.37 1.22 -13.07 99.36 94.18
IVE iShares S&P 500 Value Large Cap Value -5.44 Neutral 0.50 0.97 -12.20 72.15 68.48
VTV Vanguard Value Large Cap Value -5.65 Neutral 0.11 0.71 -13.62 62.72 59.84
JKF iShares Morningstar Large Value Large Cap Value -5.90 Neutral -0.38 1.73 -14.30 76.05 71.85
ELV SPDR DJ Wilshire Large Cap Value Large Cap Value -7.03 Neutral -0.14 0.47 -12.44 77.59 74.16
MDY Mid Cap SPDRS Mid Cap Blend 19.15 Buy 1.35 3.76 -4.71 154.40 140.95
IJH iShares S&P Mid Cap 400 Mid Cap Blend 9.96 Buy 1.16 3.69 -4.72 84.53 77.35
JKG iShares Morningstar Mid Core Mid Cap Blend 9.54 Buy 0.97 3.43 -8.68 82.25 75.94
IWR iShares Russell Mid Cap Mid Cap Blend 8.82 Buy 1.44 3.46 -8.06 100.93 93.06
VO Vanguard Mid Cap Mid Cap Blend 5.27 Buy 1.37 3.04 -8.05 73.44 67.91
VXF Vanguard Extended Market Mid Cap Blend 3.39 Buy 1.02 2.10 -8.64 101.40 94.95
JKH iShares Morningstar Mid Growth Mid Cap Growth 13.30 Buy 1.22 4.70 2.77 96.76 86.97
IWP iShares Russell Mid Cap Growth Mid Cap Growth 10.31 Buy 1.25 3.71 -3.18 109.86 100.94
1JK iShares S&P 400 Mid Cap Growth Mid Cap Growth 9.75 Buy 0.98 3.59 0.25 88.94 81.40
PWJ PowerShares Dyn. Mid Cap Growth Mid Cap Growth 2.07 Buy 0.72 3.65 4.71 22.44 20.47
133 iShares S&P 400 Mid Cap Value Mid Cap Value 9.83 Buy 1.14 4.01 -9.96 78.79 72.13
IWS iShares Russell Mid Cap Value Mid Cap Value 9.57 Buy 1.40 3.09 -13.96 138.26 128.23
PWP PowerShares Dynamic Mid Cap Value Mid Cap Value -2.29 Neutral 0.95 221 -17.44 17.09 16.20
JKI iShares Morningstar Mid Value Mid Cap Value -7.65 Neutral 1.30 1.18 -19.03 75.65 71.69
DVY iShares Dow Jones Select Dividend Mid Cap Value -13.53 Neutral 0.72 0.03 -20.10 59.80 57.23
JKJ iShares Morningstar Small Core Small Cap Blend 5.69 Buy 0.93 2.26 -14.06 79.24 74.33
VB Vanguard Small Cap Small Cap Blend 2.40 Buy 0.89 2.14 -10.87 65.73 61.43
IR iShares S&P Small Cap 600 Small Cap Blend -3.11 Neutral -0.10 0.71 -11.98 62.52 59.67
PRFZ PowerShares FTSE RAFI US Small-Mid Small Cap Blend -3.99 Neutral -0.02 0.40 -13.55 50.33 48.07
WM iShares Russell 2000 Small Cap Blend -4.38 Neutral 0.22 0.83 -13.16 71.56 68.25
PZJ PowerShares Zacks Small Cap Small Cap Blend -4.88 Neutral 0.51 -0.68 -15.65 23.44 22.63
PZI PowerShares Zacks Micro Cap Small Cap Blend -7.63 Sell -0.15 -1.45 -27.12 13.57 13.30
VBK Vanguard Small Cap Growth Small Cap Growth 6.56 Buy 1.09 3.06 -6.45 67.68 62.44
DSG SPDR DJ Wilshire Small Cap Growth Small Cap Growth 3.39 Buy 1.09 2.55 -9.60 92.16 85.86
T iShares S&P 600 Small Cap Growth Small Cap Growth 2.07 Buy -0.05 1.94 -7.18 129.66 122.24
JKK iShares Morningstar Small Growth Small Cap Growth -1.51 Neutral 1.00 171 -7.89 73.75 69.48
PWT PowerShares Dyn. Small Cap Growth Small Cap Growth -2.35 Neutral -0.13 0.84 -16.81 15.64 14.79
IWO iShares Russell 2000 Growth Small Cap Growth -3.03 Neutral 0.12 1.32 -8.84 76.72 72.67
PWY PowerShares Dynamic Small Cap Value Small Cap Value 0.19 Buy 0.76 1.86 -17.49 15.90 14.97
DSV SPDR DJ Wilshire Small Cap Value Small Cap Value -3.10 Neutral 0.65 1.19 -15.64 63.88 60.49
JKL iShares Morningstar Small Value Small Cap Value -4.53 Neutral 0.43 0.84 -16.93 72.40 69.05
IWN iShares Russell 2000 Value Small Cap Value -7.28 Neutral 0.09 0.15 -18.20 68.22 65.54
1JS iShares S&P 600 Small Cap Value Small Cap Value -8.58 Neutral 0.10 -0.49 -16.16 67.24 64.82

AAS Rating Score is based on a Time Weighted Alpha Factor which is adjusted for Price Persistence and Volatility. Higher AAS Rating Scores are desirable. AAS Status indicates the current Buy, Sell or Neutral determination according
to the AAS analytic which is a compound trading rule that takes into consideration Short Term Trend Analysis as well as the AAS Rating Score. The analytic is subjected to further confirmation by two independent technical analytics. If
the AAS Rating Score is not confirmed by the technical analytics, there is an AAS Neutral Determination. An AAS Sell Determination indicates that the AAS Rating Score and/or the independent indicators are negative. Last Closing
Price (CP) is the closing price of the security based on the previous business day. Sell Limit Watch is included and updated daily as information for subscribers who which to sell the index based on their own research.

The material provided by Alpha Advisor Service, LLC (AAS) is for general informational purposes only. This information is not intended as investment advice, as on offer or solicitation of an offer to sell or buy, or as an endorsement,
recommendation or sponsorship of any company, security or fund. The contents of this report have been compiled from original and published sources believed to be reliable, but are not guaranteed as to accuracy or completeness.
Pursuant to the provisions of Rule 206(4)-1 of the Investment Advisors Act of 1940, AAS advises all subscribers to recognize that they should not assume that recommendations made in the future will be profitable or will equal the
performance of past recommendations. The subscriber accepts the responsibility of his or her own investment research and decisions, and should seek the advice of a qualified securities professional before making any investment.
The subscriber understands that some results on this report are the results of back-testing, and as such are hypothetical. Officers, employees and individuals associated with AAS may also be employed by other firms and may from time
to time make purchases or sales of securities mentioned herein.
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Model Year To One Three One Three Inception
EXC h an g e Trad ed Fu n d S Performance Date Month Months Year Years 1/2/2003
Fund* 18.42% 5.69% 14.11% 30.82% 71.24% 189.36%
S&P 500 -5.16% 1.46% 4.16% -7.75% 18.89% 53.19%
Market Data as of: 5/7/2008 * for information on this model portfolio, visit the AAS Advantage page on our website.
AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol ETF Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
PIV PowerShares Value Line Timeless Multi Cap / Sector 0.35 Buy 0.42 2.06 -6.09 16.81 15.61
PWO PowerShares Dynamic OTC Multi Cap / Sector -0.48 Neutral 1.04 3.47 -15.32 47.41 43.92
PWC PowerShares Dynamic Market Multi Cap / Sector -1.75 Neutral 0.29 2.29 -10.57 48.29 45.78
LQD iShares $InvesTop Corporate Fixed Income / Bond -2.34 Neutral -0.67 -0.45 -1.92 105.28 103.92
SHY iShares Lehman 1-3 Year Bond Fixed Income / Bond -2.65 Sell -0.22 -0.59 3.78 83.18 82.79
AGG iShares Lehman Aggregate Bond Fixed Income / Bond -3.18 Sell -0.65 -0.50 1.87 101.93 101.28
IEF iShares Lehman 7-10 Year Bond Fixed Income / Bond -9.48 Sell -0.91 -2.24 6.39 88.36 87.66
TIP iShares Lehman TIPS Bond Fixed Income / Bond -10.31 Sell -0.34 -1.58 5.92 106.75 105.70
TLT iShares Lehman 20+ Year Bond Fixed Income / Bond -14.10 Sell -1.90 -3.21 3.05 91.34 90.71
GSG iShares GSCI Commodity-Index Trust Commodities 88.95 Neutral 6.23 10.32 62.83 66.50 57.24
GLD streetTRACKS Gold Trust Commodities -48.61 Sell -0.96 -5.01 26.43 85.82 84.01
IAU iShares COMEX Gold Trust Commodities -51.21 Sell -0.92 -5.37 26.09 85.69 83.96
FXE CurrencyShares Euro Trust Foreign Currency -10.25 Sell -1.53 -2.00 13.74 154.13 154.04
PID PowerShares International Dividend Dividends 0.41 Buy 0.66 2.76 -3.90 19.71 18.47
PHJ PowerShares High Growth Rate Div. Dividends -0.83 Neutral -0.14 0.96 -14.12 14.72 13.99
PFM PowerShares Dividend Achievers Dividends -1.40 Sell -0.43 -0.68 -9.63 16.05 15.65
PEY PowerShares High Yield Equity Div. Dividends -12.00 Sell -1.06 -7.41 -30.27 11.24 11.00
EWO iShares MSCI Austria Europe 12.01 Buy 0.08 6.16 -6.88 37.20 33.08
EWD iShares MSCI Sweden Europe 8.81 Buy 1.08 2.19 -12.44 31.74 29.75
EWG iShares MSCI Germany Europe 1.09 Buy 0.46 1.70 4.52 32.83 31.28
EWQ iShares MSCI France Europe 1.08 Buy -0.16 0.83 -5.04 36.40 34.81
EWP iShares MSCI Spain Europe 4.37 Neutral 0.06 -0.71 9.23 62.75 61.22
EWK iShares MSCI Belgium Europe 0.51 Neutral -1.42 0.08 -13.76 24.38 23.49
ADRU BLDRS Europe 100 ADR Europe -0.51 Neutral -0.07 1.75 -6.98 30.26 28.42
EWU iShares MSCI United Kingdom Europe -0.70 Neutral 0.48 1.95 -9.22 22.95 21.61
FEU Dow Jones Stoxx 50 Europe -0.81 Neutral -0.18 1.02 -5.90 49.46 47.04
IEV iShares S&P Europe 350 Europe -2.18 Neutral -0.28 0.60 -5.56 109.34 105.03
EWN iShares MSCI Netherlands Europe -0.37 Sell -0.61 -0.31 -4.85 29.21 28.20
FEZ Dow Jones Euro Stoxx 50 Europe -1.10 Sell -0.56 -0.51 -3.00 58.52 56.52
EWL iShares MSCI Switzerland Europe -1.91 Sell -1.01 -3.14 -5.19 25.57 25.28
EzZU iShares MSCI EMU Europe -2.06 Sell -0.33 -0.03 -2.96 112.75 108.78
EWI iShares MSCI Italy Europe -2.20 Sell -0.19 0.61 -13.16 31.22 29.57
ILF iShares S&P Latin America 40 International Ex Europe 161.02 Buy 1.70 3.96 43.68 281.19 251.60
FXI iShares FTSE/Xinhua China 25 International Ex Europe 48.83 Buy -3.24 5.20 39.40 153.65 132.03
EZA iShares MSCI South Africa International Ex Europe 41.81 Buy 3.94 5.24 -2.70 130.45 114.62
EEM iShares MSCI Emerging Markets International Ex Europe 25.37 Buy 0.03 3.41 18.39 146.70 133.95
ITF iShares S&P/TOPIX 150 International Ex Europe 18.49 Buy 0.07 5.53 -7.17 118.14 107.46
ADRE BLDRS Emerging Markets 50 ADR International Ex Europe 16.54 Buy 0.41 4.95 29.87 54.44 48.48
PGJ PowerShares Gld. Drg. Haltr. USX Ch International Ex Europe 11.62 Buy -0.21 6.87 30.12 28.77 24.28
ADRA BLDRS Asia 50 ADR International Ex Europe 6.58 Buy 0.06 7.42 0.48 33.75 29.34
EWC iShares MSCI Canada International Ex Europe 6.51 Buy 3.17 5.71 16.53 33.49 30.14
EWS iShares MSCI Singapore International Ex Europe 2.30 Buy 0.22 2.72 2.18 13.60 12.73
EFA iShares MSCI EAFE International Ex Europe 1.83 Buy 0.03 1.83 -5.21 75.83 71.77
EWJ iShares MSCI Japan International Ex Europe 1.74 Buy 0.00 4.73 -8.22 13.28 12.20
ADRD BLDRS Developed Markets 100 ADR International Ex Europe 1.58 Buy -0.17 3.29 -4.68 30.14 27.85
EWH iShares MSCI Hong Kong International Ex Europe 0.70 Buy -0.82 3.10 14.28 19.29 17.61
EWZz iShares MSCI Brazil International Ex Europe 102.34 Neutral 1.21 8.05 66.76 91.41 76.34
EWT iShares MSCI Taiwan International Ex Europe 2.93 Neutral -0.97 1.86 13.97 16.40 15.79
EWW iShares MSCI Mexico International Ex Europe 0.82 Neutral 1.76 -2.94 2.87 59.46 57.72
100 iShares S&P Global 100 International Ex Europe -0.73 Neutral -0.31 0.78 -3.54 76.47 73.07
EWA iShares MSCI Australia International Ex Europe -1.65 Neutral 0.29 0.72 0.29 27.86 25.72
EPP iShares MSCI Pacific Ex-Japan International Ex Europe -5.16 Neutral -0.11 1.28 1.89 145.94 134.64
EWM iShares MSCI Malaysia International Ex Europe -2.31 Sell -0.75 3.04 -0.34 11.85 11.34
EWY iShares MSCI South Korea International Ex Europe -7.97 Sell -2.23 -0.14 6.20 58.78 55.72

AAS Rating Score is based on a Time Weighted Alpha Factor which is adjusted for Price Persistence and Volatility. Higher AAS Rating Scores are desirable. AAS Status indicates the current Buy, Sell or Neutral determination according
to the AAS analytic which is a compound trading rule that takes into consideration Short Term Trend Analysis as well as the AAS Rating Score. The analytic is subjected to further confirmation by two independent technical analytics. If
the AAS Rating Score is not confirmed by the technical analytics, there is an AAS Neutral Determination. An AAS Sell Determination indicates that the AAS Rating Score and/or the independent indicators are negative. Last Closing
Price (CP) is the closing price of the security based on the previous business day. Sell Limit Watch is included and updated daily as information for subscribers who which to sell the index based on their own research.

The material provided by Alpha Advisor Service, LLC (AAS) is for general informational purposes only. This information is not intended as investment advice, as on offer or solicitation of an offer to sell or buy, or as an endorsement,
recommendation or sponsorship of any company, security or fund. The contents of this report have been compiled from original and published sources believed to be reliable, but are not guaranteed as to accuracy or completeness.
Pursuant to the provisions of Rule 206(4)-1 of the Investment Advisors Act of 1940, AAS advises all subscribers to recognize that they should not assume that recommendations made in the future will be profitable or will equal the
performance of past recommendations. The subscriber accepts the responsibility of his or her own investment research and decisions, and should seek the advice of a qualified securities professional before making any investment.
The subscriber understands that some results on this report are the results of back-testing, and as such are hypothetical. Officers, employees and individuals associated with AAS may also be employed by other firms and may from time
to time make purchases or sales of securities mentioned herein.
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Model Year To One Three One Three Inception
EXC h an g e Trad ed Fu n d S Performance Date Month Months Year Years 1/2/2003
Fund* 18.42% 5.69% 14.11% 30.82% 71.24% 189.36%
S&P 500 -5.16% 1.46% 4.16% -7.75% 18.89% 53.19%
Market Data as of: 5/7/2008 * for information on this model portfolio, visit the AAS Advantage page on our website.
AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol ETF Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
IYM iShares DJ U.S. Basic Materials Basic Materials 18.21 Buy 2.99 2.40 19.91 82.32 74.48
VAW Vanguard Materials Basic Materials 8.41 Buy 1.88 0.65 11.05 91.67 85.39
XLB Materials SPDR Basic Materials 2.97 Buy 2.25 0.42 8.29 43.26 40.42
PBE PowerShares Dynamic Biotech and Gen Biotechnology -0.83 Sell -0.11 1.84 -8.90 17.71 16.77
1BB iShares NASDAQ Biotechnology Biotechnology -9.41 Sell -0.77 -0.89 -6.59 77.02 75.54
BBH Biotech HOLDRS Biotechnology -34.33 Sell 0.26 -5.64 -12.70 163.20 161.44
WMH Wireless HOLDRS Communications 12.90 Buy 2.30 4.53 2.16 65.31 59.08
VOX Vanguard Telecom Services Communications 8.63 Buy 1.76 4.59 -16.28 67.03 59.83
Yz iShares DJ U.S. Telecom. Communications 4.00 Buy 1.82 6.06 -21.52 25.74 22.45
BDH Broadband HOLDRS Communications 1.22 Buy -0.07 4.13 -17.38 13.36 12.07
TTH Telecom HOLDRS Communications 0.45 Buy 0.86 2.86 -13.28 33.84 31.11
PTE PowerShares Dynamic Telec. & Wire. Communications -0.57 Neutral 3.80 3.06 -22.28 15.84 14.40
IXP iShares S&P Global Telecom. Communications -6.94 Neutral 0.01 0.58 0.88 69.96 66.99
PBJ PowerShares Dynamic Food & Beverage Consumer Goods -0.22 Neutral -0.54 0.42 -6.57 16.65 16.30
XLP Consumer Staples Select Sector SPDR Consumer Goods -0.64 Sell 0.98 -0.92 242 27.92 27.71
VvDC Vanguard Consumer Staples Consumer Goods -2.29 Sell -0.10 -0.64 1.39 68.61 68.33
IYK iShares DJ U.S. Cons. Goods Consumer Goods -4.85 Sell -0.46 -2.01 -4.10 60.07 59.95
IYc iShares DJ U.S. Cons. Services Consumer Staples 0.99 Buy 0.65 2.35 -14.16 60.51 56.72
PBS PowerShares Dynamic Media Consumer Staples 3.01 Neutral 3.27 5.71 -17.87 13.88 12.52
XLY Consumer Discretionary SPDR Consumer Staples 0.39 Neutral 2.83 1.51 -17.77 32.34 30.34
PEJ PowerShares Dynamic Leisure & Ent. Consumer Staples 0.24 Neutral 0.86 2.42 -19.55 15.23 14.14
VCR Vanguard Consumer Discretionary Consumer Staples -2.08 Neutral 0.65 1.58 -18.77 51.44 48.22
IXC iShares S&P Global Energy Energy 54.03 Buy 1.72 8.63 24.22 148.43 127.84
IYE iShares DJ U.S. Energy Energy 51.75 Buy 1.09 6.21 27.75 144.26 127.37
VDE Vanguard Energy Energy 44.74 Buy 1.76 6.64 27.39 120.89 105.76
XLE Energy Select Sector SPDR Energy 29.97 Buy 1.85 5.93 28.43 83.26 73.22
PXE PowerShares Dynamic Energy Explor. Energy 17.02 Buy 5.84 9.84 29.59 28.25 23.81
PBW PowerShares Wilderhill Clean Energy Energy -7.17 Sell -0.52 -2.06 6.69 20.90 19.89
IXG iShares S&P Global Financials Financial 0.14 Buy -0.16 1.58 -20.28 75.40 69.74
XLF Financial Select Sector SPDR Financial -8.81 Neutral -0.30 1.18 -29.61 26.53 24.41
VFH Vanguard Financials Financial -14.09 Neutral -0.14 0.92 -27.39 48.41 45.05
IYE iShares DJ U.S. Financial Financial -20.70 Neutral 0.20 1.42 -27.65 86.91 80.26
RKH Regional Bank HOLDRS Financial -24.03 Neutral -0.02 1.20 -24.24 123.28 113.86
IYG iShares DJ U.S. Financial Service Financial -26.69 Neutral 0.47 1.88 -30.99 93.13 84.44
PIC PowerShares Dynamic Insurance Financial -3.03 Sell -0.74 0.06 -16.63 16.09 15.65
XLV Health Care SPDR Healthcare -6.48 Sell 0.44 -0.72 -13.70 31.62 31.08
VHT Vanguard Health Care Healthcare -12.61 Sell -0.18 -1.67 -13.00 54.29 53.65
IXJ iShares S&P Global Health Care Healthcare -12.94 Sell -0.59 -2.05 -14.87 52.63 52.07
IYH iShares DJ U.S. Health Care Healthcare -13.06 Sell -0.25 -1.55 -12.42 63.39 62.67
PPA PowerShares Aerospace & Defense Industrials 0.63 Buy 0.14 4.23 0.87 20.95 19.29
XLI Industrial SPDR Industrials 0.30 Buy -0.39 0.58 0.76 38.35 36.49
1YJ iShares Dow Jones U.S. Industrial Industrials -0.04 Neutral 0.30 0.21 -1.24 70.65 67.35
PKB PowerShares Dynamic Bldg. & Const. Industrials -0.37 Neutral 0.93 0.75 -8.83 17.45 16.54
VIS Vanguard Industrials Industrials -0.54 Neutral 0.13 -0.20 -0.38 71.20 68.07
IAH Internet Architecture HOLDRS Internet 15.68 Buy 2.58 7.61 7.78 49.61 44.50
BHH B2B Internet HLDRS Internet 14.18 Buy -2.08 27.03 -77.40 0.47 0.29
IXN iShares S&P Global Technology Internet 12.92 Buy 1.84 5.97 0.57 61.58 55.40
IGN iShares GS Networking Internet 7.58 Buy 0.80 6.87 -11.05 30.34 26.50
PXQ PowerShares Dynamic Networking Internet 3.35 Buy 1.25 6.98 -14.79 16.25 14.24
IIH Internet Infrastructure HOLDRS Internet -10.82 Sell -31.82 -29.73 -23.53 3.90 4.37
HHH Internet HOLDRS Internet -17.23 Sell -3.61 -3.69 -10.87 55.04 54.75
OIH Oil Service HOLDRS Natural Resources 90.57 Buy 2.72 7.30 25.86 201.62 173.99
IGE iShares GS Natural Resource Natural Resources 50.81 Buy 3.28 6.73 26.20 144.04 126.59
PXJ PowerShares Dynamic Oil & Gas Natural Resources 12.13 Buy 2.20 6.28 27.28 29.77 25.92
PHO PowerShares Water Resources Natural Resources 2.44 Buy 0.63 3.11 7.23 20.91 19.14
PJP PowerShares Dynamic Pharmaceuticals Pharmaceutical -3.94 Sell -1.40 -2.76 -14.41 16.93 16.90
PPH Pharmaceutical HOLDRS Pharmaceutical -21.58 Sell -0.17 -1.82 -18.00 69.99 69.37
ICF iShares Cohen & Steers Realty Major Real Estate 16.33 Buy 0.18 1.99 -15.58 85.73 80.01
RWR Dow Jones Wilshire REIT Real Estate 8.94 Neutral -0.27 1.46 -16.88 74.35 69.78
VNQ Vanguard REIT Real Estate 8.10 Neutral -0.30 1.24 -15.60 66.17 62.22
IYR iShares DJ U.S. Real Estate Real Estate 4.74 Neutral 0.06 1.61 -19.08 68.92 64.65

AAS Rating Scoreis based on a Time Weighted Alpha Factor which is adjusted for Price Persistence and Volatility. Higher AAS Rating Scores are desirable. AAS Status indicates the current Buy, Sell or Neutral recommendation
according to the AAS analytic which is a compound trading rule that takes into consideration Short Term Trend Analysis as well as the AAS Rating Score. The analytic is subjected to further confirmation by two independent technical
analytics. If the AAS Rating Score is not confirmed by the technical analytics, there is an AAS Neutral Recommendation. An AAS Sell Recommendation indicates that the AAS Rating Score and/or the independent indicators are
negative. Last Closing Price (CP) is the closing price of the security based on the previous business day. Sell Limit Watch is included and updated daily as information for subscribers who which to sell the index based on their own
research.

The material provided by Alpha Advisor Service, LLC (AAS) is for general informational purposes only. This information is not intended as investment advice, as on offer or solicitation of an offer to sell or buy, or as an endorsement,
recommendation or sponsorship of any company, security or fund. The contents of this report have been compiled from original and published sources believed to be reliable, but are not guaranteed as to accuracy or completeness.
Pursuant to the provisions of Rule 206(4)-1 of the Investment Advisors Act of 1940, AAS advises all subscribers to recognize that they should not assume that recommendations made in the future will be profitable or will equal the
performance of past recommendations. The subscriber accepts the responsibility of his or her own investment research and decisions, and should seek the advice of a qualified securities professional before making any investment.
The subscriber understands that some results on this report are the results of back-testing, and as such are hypothetical. Officers, employees and individuals associated with AAS may also be employed by other firms and may from time
to time make purchases or sales of securities mentioned herein.

© 2006 Alpha Advisor Service, LLC. All Rights Reserved. www.alpha-advisor.com



Model Year To One Three One Three Inception

EXC h an g e Trad ed Fu n d S Performance Date Month Months Year Years 1/2/2003

Fund* 18.42% 5.69% 14.11% 30.82% 71.24% 189.36%
S&P 500 -5.16% 1.46% 4.16% -7.75% 18.89% 53.19%
Market Data as of: 5/7/2008 * for information on this model portfolio, visit the AAS Advantage page on our website.

AAS Rating AAS % Change % Change % Change Last Sell Limit
Symbol ETF Name Group Name Score Status 1 Week 1 Month 1 Year CP Watch
RTH Retail HOLDRS Retail 4.07 Buy -0.94 1.83 -8.08 95.59 90.45
PMR PowerShares Dynamic Retail Retail -1.21 Sell -1.75 0.77 -20.42 15.74 14.89
IGW iShares GS Semiconductor Semiconductor 24.94 Buy 3.52 7.80 -15.27 55.27 48.97
SMH Semiconductor HOLDRS Semiconductor 13.95 Buy 3.47 7.37 -11.80 31.63 28.42
PSI PowerShares Dynamic Semiconductors Semiconductor 9.68 Buy 3.18 7.25 -13.09 16.87 15.01
PXN PowerShares Lux Nanotech Semiconductor -8.61 Sell -1.14 -4.87 -21.78 13.86 13.81
IGV iShares GS Software Software 3.92 Buy 221 4.24 177 48.19 44.22
PSJ PowerShares Dynamic Software Software -0.61 Neutral 0.91 3.75 -13.77 17.72 16.43
SWH Software HOLDRS Software -1.45 Neutral 1.44 1.34 -2.12 40.19 38.13
MTK Morgan Stanley Technology Technology 13.03 Buy 1.07 6.17 -4.38 57.82 51.73
IGM iShares Goldman Sachs Technology Technology 12.75 Buy 2.06 6.65 0.67 55.51 49.60
YW iShares DJ U.S. Technology Technology 12.70 Buy 2.06 7.24 -0.83 57.59 51.36
VGT Vanguard Information Technology Technology 11.73 Buy 2.20 6.42 -1.36 55.69 49.83
XLK Technology SPDR Technology 4.90 Buy 3.11 6.14 -2.15 24.54 22.03
PHW PowerShares Dynamic Hdwr. & Elect. Technology -2.54 Neutral 2.47 1.59 -15.50 15.32 14.43
YT iShares DJ Transport Average Transports 24.28 Buy 0.81 4.65 -0.43 93.11 83.64
PUI PowerShares Dynamic Utilities Utilities -0.15 Neutral 0.42 3.03 -9.28 19.07 17.73
XLU Utilities SPDR Utilities -3.19 Sell -0.18 0.53 -6.11 39.81 38.05
VPU Vanguard Utilities Utilities -4.44 Sell 0.30 1.48 -6.37 82.75 78.39
IDU iShares DJ U.S. Utilities Utilities -7.92 Sell 0.02 1.89 -5.39 97.34 91.85
UTH Utilities HOLDRS Utilities -13.40 Sell -0.96 1.15 -13.04 130.42 124.27

AAS Rating Scoreis based on a Time Weighted Alpha Factor which is adjusted for Price Persistence and Volatility. Higher AAS Rating Scores are desirable. AAS Status indicates the current Buy, Sell or Neutral recommendation
according to the AAS analytic which is a compound trading rule that takes into consideration Short Term Trend Analysis as well as the AAS Rating Score.